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“Grenada on the global luxury map.... Grenada is authentic: the island 
isn’t overdeveloped, and the people here are down to earth, friendly and 
charming like nowhere else”
Forbes Magazine

To be read in conjunction with the Addendum. For copy of Addendum 
contact the number email on the back of this brochure. Addendum and 
Brochure subject to change, please ensure you have the latest version.



Tourism is a recent phenomena; 
Grenada is largely undiscovered, 
unspoilt, full of opportunity, beauty 
and charm.

Grenada’s proximity to the 
Equator ensures a year-round 
climate with average temperatures 
23-28 degrees C, outside the 
hurricane belt, with cooling trade 
winds, offering very comfortable 
conditions.

With a very high literacy rate, the 
population is highly educated;  
St. George’s University, with 6,000 
students from over 140 countries 
offers faculties of Medicine and 
Veterinary Science, has been 
established for thirty-five years. In 
addition a full medical teaching 
hospital is planned in the near 
future.

This mix of unspoilt authentic 
Caribbean of yesteryear and 
friendly and modern lifestyle today, 
makes it the perfect place to live and 
play. Mount Cinnamon Resort and 
Beach Club, a short drive from the 
capital of St George’s is the perfect 
beach front setting.

GRENADA’S MINISTRY OF FINANCE

Grenada, “The Authentic Caribbean”, known as 
the ‘Spice Isle’, is one of the most beautiful and 
lush islands in the West Indies. Unspoilt and 
exotic, Grenada’s dramatic scenery, tropical rain 
forests, mountains, waterfalls and golden beaches 
will appeal to visitors from around the world.
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Welcome to Grenada
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The Government of Grenada recognizes that 
private enterprise is the driving force in the 
Grenada economy and has implemented an over 
arching policy, which encourages increased new 
private investment. 

It is on this basis that the Government has launched a Citizenship By 
Investment program aimed at generating and creating an access to 
foreign direct investment. The Government is working closely together 
with a select number of tourism, agriculture and manufacturing related 
businesses to create investment opportunities through the Citizenship By 
Investment program for the generation of sustainable employment.

The Government of Grenada fully supports this Citizenship By Invest-
ment program and we welcome you to participate.

Prime Minister The Right Honourable Dr. Keith Mitchell
Prime Minister’s Office,
Botanical Gardens, Tanteen, St. George’s, Grenada

PRIME MINISTER
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Prime Minister’s Welcome

“Grenada’s compact size makes it easy to get around and within half an 
hour of leaving the beach you can be in lush, steamy rainforest.”
International Travel Magazine

“Investors Go Hot For Grenada…Lovers of the exclusive 
and exotic can’t resist the Spice Island.”
Daily Telegraph, London, UK 
- Max Davidson
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Returning to Grenada early in 2006, some 55 years after my first visit, I was 
charmed and excited by this gem of an island which is perhaps the most 
scenic and friendly in the West Indies and is developing a reputation as the 
number one hideaway in the Caribbean.

The de Savary group has over 35 years  of successful experience in 
operating luxury hotel and resort properties internationally including
28 years in the Caribbean.

I remember as a child taking a water taxi over to Grand Anse beach and 
playing in the pink sands and azure waters, this was my inspiration behind 
the Mount Cinnamon Resort and Beach Club; to create a home away 
from home, right on the beach, whilst also affording magnificent views 
back to the capital of St Georges.

I am delighted today, that Mount Cinnamon is an award winning, 
exceptionally rated hotel, where you can not only come and stay as our 
guest, but also create your own ‘pied a terre’ through our custom home 
design and build program. So that you too, can own a piece of this island 
paradise. 

Peter de Savary
Founder
www.desavary.com

Over the years, I have been privileged 
to visit many spectacular places around 
the world and feel fortunate to have had 
the opportunity to create some of the 
most successful private clubs and resorts 
comprising more than 25 international 
projects including the St. James’ Clubs 
globally, The Carnegie Club at Skibo Castle 
in the Highlands of Scotland, Cherokee 
Plantation in South Carolina, Carnegie 
Abbey in Rhode Island, Bovey Castle on 
Dartmoor National Park, England, as well  
as The Abaco Club on Winding Bay in  
the Bahamas.
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Peter de Savary’s Welcome
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Grenada was traditionally inhabited by Carib 
Indians who migrated from the South America 
mainland. 
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History

The island was originally known as Camerhougue but Columbus 
renamed it Concepcion Island when he visited in 1498. Successive 
Spanish sailors found it to be so evocative of Andalucia with its lush 
green mountain scenery that they called it Granada which is the 
origination of its name today.

“Grenada is an island of impossible beauty. 
Stunning scenery of wildly jagged mountain 
peaks, magnificent unspoilt beaches, hidden 
coves, spice plantations and lush verdant 
rainforests, fused with the fun and friendliness of 
the true West Indies.”

de savary properties

“Grenada’s Grand Anse Beach Voted 7th Best Beach in the Caribbean”
The Sunday Times, London, UK

“Almost from the moment you land, you realise why Grenada with it’s 
perfumed air, so richly deserves it’s nickname of the Spice Island”  
Daily Telegraph - The Spice of LIfe



WHY GRENADA...?
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Grenada, known as the ‘Spice Isle’, is one of 
the most beautiful and lush islands in the 
West Indies. Unspoilt and exotic, Grenada’s 
dramatic scenery, tropical rain forests, waterfalls 
and golden beaches will appeal to visitors 
from around the world. Tourism is a recent 
phenomenon here, so you will find many 
deserted beaches and enchanting scenery.
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AQUATIC LIFE

Grenada prides itself on it’s pristine 
beaches and crystal clear turquoise 
waters. Swimming, snorkelling and 
diving are not only spectacular, but 
are safely protected by the existence 
of reef formations which shield the 
islands. There is fine game fishing 
around the Island for Marlin, Tuna 
and Sailfish. These diving waters 
are completely unspoilt with lots of 
fascinating shipwrecks and reefs to 
explore. A vast array of marine life 
can be found here including moray 
eels, angelfish, octopus, sea-horses, 
dolphins and many others. From 
November through May, over 15 
species of whales are found here 
including Killer, Humpback and Sei.

NATIONAL PARKS
& RAINFORESTS
Almost one quarter of the Island’s 
terrain is preserved as national 
parkland or wildlife sanctuaries. The 
land rises steeply from the coast to a 
peak of almost 3,000ft encompassing 
a profusion of flora and fauna within 
extensive tropical rainforests and 
as you climb higher, the views back 
to the sea or along the coast reward 
every step of your journey. There are 
cascading mountain streams, carpets 
of sweet scented wild lillies and 200ft 
water falls with perfectly formed 
natural bathing pools beneath 
them. Mango, avocado, papaya and 
coconut grow plentifully beside the 
trails and provide exotic refreshment 
along the way.
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The Islands....Grenada and its sister islands of 
Carriacou and Petite Martinique offer a wide 
assortment of exotic scenery, varied activities 
and rich culture. And oh....! the charm and 
friendliness of these wonderful people just 
makes the difference! Enjoy with them a host 
of nature reserves, historical sites, fresh culinary 
delights and much more.

There are several areas that have been 
designated as preservation areas 
including Molinere Reef (the finest 
reef in Grenada), Canoe Bay (with 
Scoria and ash deposits), Annandale 
Falls National Park (the oldest rock 
formations), Grand Etang National 
Park (crater lakes and endemic 
vegetation), Mt. St. Catherine (mud 
flows, hot springs and the highest 
peak in Grenada at 2757ft), Mt. 
Hope Clabony (important high 
quality water supply) and Lake 
Antoine (herbaceous swamps.) After 
colonisation, the land was sold out 
to estates and cultivation was pushed 
to the highest praticable limits in 
most areas. The Government began 
consolidation of National Parks and 
the 3800 acre, Grand Etang National 
Park has been protected for 85 years, 
preserving one of the world’s great 
natural rain forests.

The slopes of Mt. St. Catherine are 
extremely steep and the central 
massif is clad only with palm brake. 
Elfin woodland caps the summit 
and there is a secondary, cut-over 
rain forest on the lower supporting 
ridges.

The Government and people 
of Grenada are dedicated to the 
preservation of their surroundings, as 
much of their wealth and culture is 
due to the fruit of this rich land.

FLORA AND FAUNA

The unspoilt, verdant landscape of 
Grenada is awash with magnificent 
fauna and flora. Locals recognise 

the importance of preserving the 
natural beauty of the country, as 
many to this day, rely on the land for 
their livelihoods. With much of the 
island designated as National Parks 
and Wildlife Sanctuaries, the tropical 
climate ensures a year-round, 
tropical blaze of colour. A diverse 
wealth of fruits, spices and vegetables 
are used in the local cuisine and 
are widely cultivated around the 
Island, including bananas, cocoa, 
mango, as well as lesser known herbs 
and spices such as black sage and 
lemon grass. The colourful national 
flower, bougainvillea is bountiful 
throughout the Island.

CLIMATE

Grenada can be enjoyed throughout 
the year, quite simply offering one of 
the most delightful climates in the 
world and with an average annual 
temperature of around 28 °C, the sea 
temperature is always pleasant.

September is the warmest month 
with very light rainfall, but even in 
the wetter months, rainfall tends 
to be heavy and short lived. Being 
south of the hurricane belt, Grenada 
also escapes most of the depressions 
which can cause seasonal periods 
of oppressive grey skies and colder 
weather in the more northern 
Caribbean.

The gently cooling trade winds are 
typical and help to ensure that the 
climate of Grenada remains seductive 
and enjoyable all year round.
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Why Grenada

“What really places Grenada above other competing resorts is the 
plethora of little, quirky things that make it special.”
Profile Magazine, UK



WILDLIFE

There are a number of fascinating 
mammals to be found on the Island 
including the Mouse Opossum 
or Manicou, a nocturnal animal 
which uses its prehensile tail for 
climbing and the Large Opossum, 
an omnivorous animal which preys 
upon poultry and is hunted for its 
meat.

In forested areas, the Nine Banded 
Armadillo or ‘Tatou’ can sometimes 
be seen despite widespread hunting. 
The Mongoose is still widely found 
after being introduced from Jamaica 
in the 19th Century to control 
vermin.

Grenada’s famous and handsome 
monkey, the African Mona, was 
introduced from West Africa during 

the slave period. They are seen often 
in Grand Etang and St. Catherine 
Montane Forests. 
The Islands are on the Northern 
Antillean migratory route and as 
such the majority of the winged 
insects and birds are of North 
American origin. Unlike Trinidad 
and Tobago which was once joined 
to South America, Grenada is part of 
the Grenada Bank, a volcanic entity 
with deep water separating it from 
all the other islands. Therefore, all 
animal and plant migration would 
have occurred by flight, winds, or 
perhaps as part of a large vegetative 
mat, formed in the Orinoco River, 
floating randomly to Grenada. 

There are only a small number of 
indigenous creatures in Grenada 

and the sister islands today due to 
their separation and also due to the 
bigger plantations clearing large 
tracts of land in the 19th Century.
There are still a good number of 
reptiles present however, including 
various types of geckos, Iguanas and 
Ground Lizards as well as the exotic 
Blue Garman which is now found 
almost exclusively in Grenada.

Numerous snakes also live on 
the Island (none are venomous), 
including the White-Headed Worm 
Snake, the Tree Boa and the Moon 
Snake.

Turtles can be found on the 
windward side of both Grenada and 
Carriacou where the females crawl 
up the beaches and lay their eggs in 
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The beaches are idyllic and unspoilt with white 
sand, palm trees, cooling trade winds and the 
aroma of the Islands’ native spices. Carriacou is 
only a 90 minute boat ride from St. George’s and 
should definitely be on the agenda!

dry sand. There are various types 
to be found including Sea, Green, 
Hawksbill, Loggerhead and Ridley 
turtles.

The Large Leatherback, weighing 
up to 500kgs is also present and 
the Red-Legged Tortoise that had 
been hunted to extinction and is 
indigenous to the Islands has now 
been re-introduced.

There are around 150 species of 
birds on the Islands. All wild birds 
and their eggs are given absolute 
protection, with the exception of 
19 species of ducks, waterfowl, 
pigeon and doves which may 
be hunted from September to 
February, although the Grenada 
Dove is now protected as it is one 

of three endangered species on 
the island.  There are three known 
seabirds breeding here, including 
the Shearwater Puffin, the Laughing 
Gull and the Roseate Tern.

HISTORICAL INTERESTS

The Grenada National Museum 
is a good starting point for any 
visit. There one can learn about 
the history of the Island and many 
interesting artefacts can be viewed. 
St. George’s, the capital, is filled with 
well-preserved examples of historic 
French and English architecture and 
the weekly Saturday market offers 
visitors and opportunity to buy 
local produce and join a centuries 
old tradition where locals sell an 
assortment of fresh produce, spices 

and handicrafts.

“The Carenage” is the inner harbour 
drive around a perfect horse-shoe 
bay which has been the centre of 
working marine activity in Grenada 
for many hundreds of years.

Other interesting places to visit 
include the 300 year-old Belmont 
Estate in St. Patrick’s. This museum 
and working planation provide the 
visitor with links to the past and 
present life of a traditional West 
Indian working plantation. The 
Dougaldston Spice Estate is another 
historical monument to Grenada’s 
past and also the primary processing 
ground for the spices sold today.
Fedon’s Camp is located in the 
central mountain range of Grand 

Etang. Reached only on foot, this is 
a pilgrimage to the site of historical 
uprising of 1795 inspired by Julien 
Fedon that brought an end to 
slavery in Grenada.

Built in the 1706, Fort George 
overlooks the harbour and is a 
spectacular vantage point for 
views back to St. George’s with its 
picturesque skyline and Georgian 
tiled building. Now the home of 
the Royal Grenada Police, the fort is 
open to the public.
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Why Grenada
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Situated on a lush hillside on almost two miles 
of the white-sand Grand Anse Beach , which 
is recognized as one of the most beautiful 
beaches in the world. The resort hotel , looking 
towards the historic capital St. George’s, sets 
the tone for an irresistibly elegant yet intimate, 
relaxed beach hideaway.

MOUNT CINNAMON
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Mount Cinnamon

Featuring chic accommodations, 
friendly service and one of the best 
dining experiences in Grenada, 
Mount Cinnamon Resort and 
Beach Club provides an authenti-
cally Caribbean vacation experi-
ence along with the privacy that 
only a boutique resort can offer. 

When not taking in the magnifi-
cent views of tropical gardens or 
lounging on the beautiful, white-
sand beach, guests can create their 
own Caribbean adventure from an 
array of exciting on-site and nearby 

activities, including scuba diving, 
water sports, whale watching, 
cycling, kayaking, fishing in crystal-
clear waters, hiking through a 
natural rainforest, swimming under 
waterfalls and indulging in relaxing 
spa treatments.

The resort is being expanded 
through the Citizenship By 
Investment program.

A stay at Mount Cinnamon Resort and Beach 
Club allows guests to do as much or as little as 
they choose, offering something to suit every 
visitor’s needs.

“The 100 Best Hotels in the World (rated 67) - Mount Cinnamon, Grenada”
The Sunday Times, London, UK



“There is lots to do at Mount Cinnamon and even 
more adventures to enjoy throughout the island:  
or just relax and soak up the endless sun.”

Year Round Enjoyable Climate: 
Safe, Friendly and Full of Charm

Since its launch in 2009 Mount Cinnamon Resort and Beach Club has 
quickly become a successful and highly regarded resort in the Caribbean, 
consistently rated the first, second or third property in Grenada on 
TripAdvisor. Mount Cinnamon Resort and Beach Club is a chic, boutique 
hotel, which currently consists of 23 beautiful villas (1/2/3 bed) and 
apartments, undoubtedly graced with the best views in Grenada and the 
best location - at the Southern end of Grand Anse Beach, a two miles 
stretch of pristine white sand and perfectly clear azure water - looking 
across the horseshoe bay towards the historic capital of St. George’s. The 
hotel is being upgraded and expanded with the addition of new residences 
and further extensive hotel resort facilities through equity raised by the 
Citizenship By Investment program. 
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All villas and apartments have access to a full range of managed facilities 
and services provided by the hotel, such as:
• The Mount Cinnamon Clubhouse with a full service restaurant 

and bar with a chic yet casual atmosphere
• Swimming pool and sunbathing areas
• Fully equipped Spa treatment rooms
• Mount Cinnamon Beach Club Cabana
• Private Water Sports, Scuba Diving 
• Front desk reception and full concierge services
• Business centre 
• Management, accounting, operation and maintenance services

“Everything is professionally managed;  
that’s not a future promise,  
it’s a reality today”
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Mount Cinnamon
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Phase One is completed and is operating successfully as a highly regarded hotel. The resort is being expanded
through the Citizenship By Investment program and Phase Two is now in construction. 

“This boutique hotel (Mount Cinnamon Resort) is all about bold 
colour. At every turn you’ll see splashes of vivid colour - in cushions, 
bedspreads, wicker chairs and even the villas’ Smeg fridges.”
OK Magazine

Phase 1 complete

Phase 2 
construction has 
commenced
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“Grenada is the right place at the right time:  
Today’s opportunity for the future”
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Citizenship by Investment is your gateway 
to participate in one of the most beautiful 
Caribbean resorts.

Development at Mount Cinnamon 
Resort and Beach Club is supported by 
the Government and benefits from very 
favourable fiscal and practical concessions 
to ensure continued success as a tax-free 
investment.

The opportunity to participate 
in the expansion of Mount 
Cinnamon Resort and Beach 
Club is an invitation to be one of 
a privileged few who will become 
a citizen of Grenada, now at the 
beginning of Grenada’s tourism 
expansion, and hopefully begin a 
long and fruitful relationship with 
the island and its future. 

“Unbelievable vistas 
of the Caribbean 
Sea; Rare beachfront 
opportunity in a 
delightful country whose 
time has just arrived.” 

23
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Mount Cinnamon

ONE BEDROOM APARTMENTS CURRENTLY 
UNDER CONSTRUCTION IN PHASE 2

“British entrepreneur Peter de Savary claims he will turn the Spice 
Island into the Caribbean’s answer to St.Tropez.”
Travel Weekly
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Investment Structure

Benefits of Grenadian Citizenship

ACCESS TO THE UNITED STATES
Grenada is the only CBI country to have an E2 Visa Treaty with the United 
States. An E2 ‘Investor Visa’ allows an applicant to operate a business in the 
United States and reside and work therein with their families.  

UNIQUE VISA FREE ACCESS TO CHINA
Grenada is one of only 3 countries in the world that enjoys a 30 day visa 
free access to China, Singapore and Hong Kong

SAFE AND SECURE - Based on English law, the social and political life in 
Grenada is stable and very appealing. Grenada is a member of the United 
Nations and the Commonwealth of Nations.

EDUCATION - Citizens of Grenada, through its membership of the 
Commonwealth, enjoy preferred access and in some cases grants to 
many top schools and universities. Grenada is also home to St George’s 
University, an American medical, veterinary and arts & science educational 
institution, where Grenadians receive very substantial discounts and 
grants.

FREEDOM TO TRAVEL - Grenada passport holders can currently travel 
to over 130 countries, including the UK, Schengen region, The European 
Union, The Commonwealth of Nations and even Brazil, without the need 
for a visa. It is an evolving list, with the Ministry of Foreign Affairs regularly 
negotiating with additional countries to expand our visa free travel 
partners. For a full list of included countries please see page 41. 

BUSINESS ADVANTAGES - An investment in Mount Cinnamon Resort 
and Beach Club comes with many tax concessions including income 
tax and capital gains tax through a relationship with this prestigious 
development investors will also have many other opportunities to invest in 
Grenada on favourable terms.

ASSET RELOCATION - The very secure banking system in Grenada, 
through the Eastern Caribbean Bank and many of the large Canadian 
banks who have branches here, offers a safe place to deposit funds with 
attractive interest rates and the currency being pegged to the US$ at 
US$1.00 = EC$2.67 for nearly 40 years.

FISCAL GOVERNANCE - Through investment in this program there is 
no exchange control or other restriction on the inward or outward transfer 
of US dollars. Investments are made and realised in US dollars.

Benefits of Citizenship By Investment at Mount Cinnamon 
Resort and Beach Club.

An existing established development with full resort services

Highly experienced developer with first class reputation and over 30 years 
experience and reputation in the Caribbean (www.desavary.com)

Ownership in a highly regarded and globally recognised development 
marketed and managed by an internationally experienced hotel operating 
company.

Excellent capital growth potential as Grenada has not yet had the explosion 
in tourism of other Caribbean islands and therefore prices are currently 
still very good value when compared to Barbados, St. Kitts, Antigua and 
other well-known destinations.

No annual cost of ownership.

An asset that you can enjoy and send friends and family to enjoy.
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Where is Grenada?
Grenada is 12 degrees north of the Equator at the Southern end of the 
Windward Islands, which is the southern most part of the Caribbean and 
outside of the hurricane belt.

How far is Grenada from any major cities?
Grenada is 3 hours from Miami, 4 hours from New York, Atlanta and 
Toronto and 8 hours from London, all by direct air service. Port of Spain 
(Trinidad) is just 20 minutes flight away, Barbados just 40 minutes and 
South America (Venezuela) 45 minutes.

What is the climate like in Grenada?
The climate in Grenada is tropical with average temperatures of around 
28 °C year round. It is a sunny island enjoyable all months of the year, and 
with cooler breezy locations in the mountains.

What is Grenada known for?
Known today more as a tourist destination and still the “authentic 
Caribbean” historically Grenada was known as a gentle island supported 
by growing spices, particularly nutmeg and cinnamon. Today it still has a 
very active agricultural and fishing economy.

Where are the projects located?
Mount Cinnamon Resort and Beach Club, is just 10 minutes from the 
Capital and international airport, and is located on the legendary Grand 
Anse Beach. 

How would I get to Grenada?
Direct flights from London, Germany, Toronto, New York, Miami, Atlanta, 
Venezuela, Trinidad, Barbados and other Caribbean Islands.

What language is spoken in Grenada?
English is the only official language and by far the predominant language. 
French, Spanish and Italian can be heard from time to time.

What is the Commonwealth?
The Commonwealth of Nations, normally referred to as the 
Commonwealth and formerly known as the British Commonwealth, is 
an inter-governmental organisation of 54 independent member states. 
Queen Elizabeth II, the current Queen of England is the titular head of the 
Commonwealth.

What are the specific advantages for Investors in Grenada?
The main advantages for investors in Grenada are:-
•  A very safe and friendly country
• An efficient and uncomplicated process for Citizenship By Investment 

with a short 60 working day process time
• A first class international airport, with full F.B.O facilities for private jets
• A valid passport in the UK, China and the Schengen Countries
• Access to over 130 countries without need for a visa
• Citizenship in a country that is a Member of the Commonwealth of 

Nations, CARICOM, the Caribbean Economic Community and the 
Organisation of Eastern Caribbean States

• Access to the E2 Visa treaty with the United States, the only Caribbean 
country with a CBI program to have same

How does Grenada being part of the 
Commonwealth help me?
There are many benefits to Commonwealth members such as easier 
travel between Member Countries, protection of all Members by other 
embassies and commissions around the world, eligibility for certain 
sporting activities (the Commonwealth Games).

How is Grenada’s economic outlook?
Grenada’s economic outlook is generally very good, with expansion 
occurring in tourism, agriculture and manufacturing. The Government 
is about to commence an oil and gas program in its territorial waters 
between Venezuela and Trinidad. Part of the Eastern Caribbean Bank and 
currency system, its currency is stable, secure and tied directly to the US$. 
Business can also be conducted in US$s. There is no exchange control or 
restrictions on the inward or outward transfer of  $US’s.

Will I be liable to any taxes in Grenada?
Under the terms of the Citizenship by Investment program you will not be 
liable to any income tax, capital gains tax or inheritance tax.

Frequently Asked Questions / 

Location & Background, 
  

Economic, Financial & Tax
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Is the property freehold?
Yes, – each investor is purchasing shares in the company which owns the 
freehold property.

What is the process for Citizenship by Investment?
An application must be completed and submitted with the required 
documentation, the investment funds transferred to the escrow account 
and a shareholding agreement executed for the purchase of the requisite 
shares under the Citizenship by Investment program.

When can I sell my shares?
It is the company’s intention to automatically sell shares after five years of 
operation or such other date as determined by the Directors, in the best 
interest of the Investors. This guarantees all Investors a pre-determined exit 
strategy intended to maximize their capital return.

If I sell my shareholding, do I need to renounce citizenship?
No, the citizenship is yours for life.

Would the new owner of my shares have the right to apply for 
citizenship?
Yes, subject to Government terms and conditions at that time.  

Are there annual management fees for the property?
Shareholders are not responsible for annual managements fees or other 
costs of running the business during the mandated holding period. If there 
should be a shortfall in revenues over expenses then these will be funded 
by the sale of additional shares.

After being approved for Citizenship are there any taxes that I 
need to pay?
No, as a shareholder you are not liable for any individual taxes in Grenada.

What criteria will be used to issue a passport?
The passport can be delivered to your attorney in Grenada who can then 
courier it to you. There is no need to visit Grenada to collect it.

Is the Citizenship by Investment Act part of Grenadian 
legislation?
The Citizenship By Investment Act is part of the Grenadian legislation. The 
Grenada Citizenship by Investment Act 15, 2013.

Is this legislation documented?
The legislation is documented and is part of the laws of Grenada having 
been passed by Parliament.

As a citizen of Grenada, do I have to live in Grenada?
No you do not.
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Frequently Asked Questions / 

Mount Cinnamon
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Do I need to renounce my current passport to receive 
Grenadian citizenship?
Under Grenadian law you do not need to renounce any other citizenship.

When do I receive the passport?’
Your application for Citizenship By Investment will receive a response 
within 60 working days of submission and if approved, your passport will 
be issued within 10 working days.

Do I need to visit Grenada as part of the passport application 
process?
You do not need to visit Grenada during application process.

As a Grenadian citizen where can I travel without a visa?
Grenadian citizens can travel without visa restrictions to many 
international and Commonwealth countries, including the U.K and China. 
Grenada is a member of the Schengen Treaty through the European 
Union, which enables Grenadian’s visa free travel throughout the E.U. 
In total there are approximately 130 countries and dependancies that 
Grenadian’s can visit without a visa.

How does Grenadian citizenship help my child’s education?
Grenada is home to the best US offshore University, St. George’s 
University. It is one of the best medical, veterinary and arts & sciences 
schools and graduates are trained in some of the best hospitals in the USA 
and UK . It is internationally accredited and currently has 6,000 students 
from over 140 countries.

What documents do I need to prepare?
These are all listed in the application pack which will be provided to you 
upon request.

If I change my mind after transferring the purchase price  
will I get a refund?
No, once you have made your application you are fully committed.

Can I also request a Permanent Resident Card?
Permanent Resident or ‘PR’ cards can be requested upon application 
and will be issued upon approval of Citizenship for a small additional 
Government fee.

As the property is part of an hotel operation, can I still use the 
property at any time myself ?
As an owner or shareholder incompany you will be entitled to stay up to 
10 days per calendar year, paying only nominal housekeeping fees, if you 
wish to stay longer you can do so at special owners rates, all subject to 
availability. 

Does citizenship extend to my spouse and children?
Yes, citizenship is extended to your wife, dependent children under 26 
years and dependent parents. Fees for family members are provided with 
the application form.

How many years is the passport valid?
All Grenadian and other C.E.C. passports are valid for five years and are 
renewable thereafter.

How do I renew my passport when it expires?
It can be renewed at the Grenadian Embassies and Consulates throughout 
the world or directly through the Grenada passport and Immigration office 
and through local lawyers without the need to travel. 

How can I be sure that my passport will be renewed upon expiry?
As part of the laws of Grenada, citizens are entitled to a passport and 
cannot be denied this.

Do I need an address in Grenada if I renew my passport and I 
have already sold the property?
No – you would just give the address of your principal residence.

What is the name of the company that I will be holding a 
share in?
Applicants will be purchasing a share in Mount Cinnamon Villas Limited, 
the company that owns the real estate that is the subject of this project. All 
terms are subject to contract”

Frequently Asked Questions / 

Mount Cinnamon 
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Visa Gateway

AMERICAS 
Anguilla
Antigua and Barbuda 
Argentina
Aruba 
Bermuda
Bonaire
British Virgin Islands 
Bahamas 
Barbados 
Belize
Brazil 
Cayman Islands Chile
Colombia
Costa Rica 
Cuba 
Curacao 
Dominica 
Dominican Republic 
Ecuador 
Falkland Islands 
Grenada 
Guadeloupe 
Guyana 
Haiti
Jamaica 
Malta 
Martinique 
Montserrat 

Panama
Peru 
Saba 
Saint Barthelemy 
Saint Eustatius 
Saint Martin 
Saint Kitts and Nevis 
Saint Lucia 
Saint Vincent and the 
Grenadines 
Saint Maarten 
Suriname 
Trinidad and Tobago 
Turks and Caicos Islands 
Uruguay 
Venezuela

AFRICA
Ascension 
Botswana 
Ghana 
Kenya 
Lesotho 
Malawi 
Mauritius 
Namibia 
Rwanda 
Saint Helena 
Seychelles 

Swaziland 
Tanzania 
The Gambia 
Tristan da Cunha 
Uganda 
Zambia
Zimbabwe

ASIA 
Bangladesh 
Brunei
Darussalam 
China 
Hong Kong 
Laos 
Macau 
Malaysia 
Maldives
Philippines 
Seychelles 
Sri Lanka
Singapore 
South Korea 

EUROPE 
Austria 
Belgium
Czech Republic
Denmark 

Estonia 
Finland 
France 
Germany 
Gibraltar 
Greece 
Greenland 
Guernsey 
Hungary 
Iceland 
Ireland 
Isle of Man 
Italy
Israel 
Jersey 
Latvia 
Liechtenstein 
Lithuania 
Luxembourg 
Malta 
Monaco 
The Netherlands 
Norway 
Poland 
Portugal 
Slovakia 
Slovenia 
Spain 
Sweden 

Switzerland 
United Kingdom 
Vatican City

OCEANIA
Cook Islands
Fiji
Federated States of 
Micronesia 
Nauru 
Niue
Pitcairn Islands 
Papau New Guinea 
Palau 
Samoa
Solomon Islands 
Tonga 
Tuvalu
Vanuatu
Wallis and Fortuna
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Grenadian passport holders can travel to the following 
countries and dependencies without a visa. 

Although this list is up to date at time of press, please check with the 
appropriate authority before travelling as visa requirements can change 
frequently and without notice.THE WORLD’S FIRST UNDER WATER SCULPTURE PARK WHICH PROVIDES FASCINATING AND UNIQUE SNORKELING OPPORTUNITIES. 

THIS RING OF OUTWARD FACING CHILDREN IS ONE OF MANY STATUES ON DISPLAY.
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BY AIR
The modern airport accommodates long haul 
international flights including British Airways and 
Virgin Atlantic from London, American Airlines 
daily from Miami, Jet Blue and Caribbean 
Airlines from JFK, Delta from JFK and Atlanta, 
Air Canada and Caribbean Airlines from 
Toronto, Conviasa from Venezuela. Liat and 
SVG provide regional, inter island flights. SVG 
also handle all private jets. A VIP airport arrival 
and departure service is available upon request. 
Grenada also has a modern FBO to handle all 
incoming and outgoing private jet traffic.

BY SEA
St. George’s picturesque harbour is a port of 
call for yachts and many inter island ferrys. The 
world-class Port Louis Mega Yacht Marina 
accepts yachts up to 120 meters with full 
customs and immigration.  The marina offers 
5-star services.

LAND & CLIMATE
This tropical Island is at the southern end of the 
Caribbean and the beautiful Grenadine Islands. 
Southwest of Barbados at 12 07 North and 61 
40 West Grenada is Outside the Hurricane 
Belt. The total land area is 344 sq km with 121 

km of coastline. This tropical “Spice Island” 
has rain forests, hot sulphur springs, rivers and 
waterfalls, beautiful beaches and the crystal 
clear azure of the Caribbean Sea. Tempered 
by the north-east trade winds with an average 
constant temperature in high 20’s; the green 
and floral island of Grenada is enjoyable every 
month of the year. The interior mountains are 
cooler. Grenada has a distinct advantage over 
the N. Caribbean islands in having, an equitable 
all year round climate.

THE PEOPLE
The island’s population  is 100,000. Roman 
Catholics account for 53% of the population 
with a further 33.2% Protestant and 13.8% 
Anglican. Although English is the official 
language, French patois is spoken widely and 
96% of the total population are literate. The 
meditterranean-esque capital of Grenada is St. 
George’s, and the island has a time difference 
of 5 hours behind GMT, 1 hour ahead of 
Washington, DC during standard time.

INFRASTRUCTURE
Grenada, unlike other Caribbean Countries, 
benefits from excellent, modern infrastructure. 
From the modern international airport 

to the extensive road network and all 
domestic utilities. The electricity supply, 
water & sewerage, telephone, television and 
communications networks are all excellent.

MONEY
The currency is the Eastern Caribbean (EC) 
dollar which is linked to the US dollar. Major 
credit cards are accepted at most hotels, car 
rental companies and shops. Travellers 
cheques are accepted throughout the Island.

ECONOMY
Grenada has a stable economy  relying mainly 
on agriculture and tourism.. Agricultural 
produce includes bananas, cocoa, nutmeg, 
mace, citrus, avocados, coffee, sugarcane and 
many exotic spices. 

GETTING AROUND
Main roads in Grenada are paved and 
well-maintained. Visitors can tour the island 
with private car hire or taxis. Taxis are ideal 
for guided sightseeing with rates set by the 
Government. Grenada’s sister islands are 
located 20 miles to the north and can be 
reached by express ferry taking one and a half 
hours, making an ideal day-trip.

CAVEAT EMPTOR. 

SUBJECT TO CONTRACT MUTUALLY 
EXECUTED BETWEEN THE PARTIES. 

Please note that this preliminary brochure is meant as a guide only  
and must be read in conjunction with the supplementary sheet marked Appendix 1. If you do not 

have Appendix 1 please request a copy from. Check with your Local Agent for current version.  



THE SPICE OF THE CARIBBEAN

Mount Cinnamon Resort and Beach Club, Grand Anse Beach, Grenada, West Indies

www.grenadacbi.com   |  info@grenadacbi.com

Contacts:  Mark Scott, ms@grenadacbi.com, +1 473 420 5800

Richard Hallam, rh@grenadacbi.com, +1 473 405 5400   +1 786 440 1116

Applicants will be purchasing a share in Mount Cinnamon Villas Limited, the company that owns the real estate that is the subject of this project. All terms are subject to contract.
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Investment Structure

MOUNT CINNAMON RESORT & BEACH CLUB

A Grenada CBI Investment in Mount Cinnamon Resort and Beach Club 
is by way of ownership of freehold titled real estate and the granting of 
citizenship together with a Grenadian passport. Title to real estate is held by 
a single purpose company which is owned by the CBI approved applicants. 
Phase one is completed and is operating as a highly regarded successful 
hotel. Phase two is now in construction.

Mount Cinnamon Resort and Beach Club also has available through the 
CBI program qualifying freehold titled lots and larger bespoke homes 
which can be purpose built as an alternative investment. Such real estate 
also benefits from being part of the existing operating resort at Mount 
Cinnamon.

PROCEDURE - Sign the Citizenship Certificate Agreement and Escrow 
Agreement and deposit with the Escrow Agent, the full value of the 
CBI contract. This must in all cases be a minimum investment of  USD 
$350,000.00- inclusive of all processing, due diligence, application and 
legal fees for the main applicant and one dependant. Applicants must 
be aware that, if they provide any documents or information which are 
subsequently found to be fraudulent, their citizenship will be withdrawn 
and all fees and expenses will be non-refundable.

All application fees, government fees and due diligence fees are included 
for the Main Applicant plus one spouse or dependant. Additional fees 
will apply for all qualifying further family members applied for by the 
Main Applicant such as Dependent Children under 26 years of age and 
Dependent Parents of the Main Applicant or Spouse. 

Application 
Fee US$

Processing 
Fee US$

Due 
Diligence
US$

Agent 
Fees  
US$

Total Per 
Applicant 
US$

Child 0-11 1,500 500 0 1,000 3,000
Child 12-17 1,500 500 2,000 1,000 5,000
Child 18-25 1,500 1,500 5,000 1,000 9,000
Parents 1,500 1,500 5,000 1,000 9,000

NB - All child and parent applications are for children under 26 
years and parents financially dependent on the Main Applicant.

ADDITIONAL FEES FOR FURTHER FAMILY MEMBERS:- 

Application for Investment/Citizenship

Investors will be required to provide full and detailed documentation, if 
applicable, as follows: :-

 Complete an application form with full ‘KYC’ information for each investor.
 Provide two references. One from their banker and one from their lawyer, 

accountant or financial advisor.
 Provide a certified copy of their current passport AND coloured copies 

of all passports possessed.  Criminal Records Verification Medical Health 
Certificate.  
 Provide a bona  fide source of funds.
 Affidavit of Support for dependants over 18.
 Coloured copies of all current nationality cards.
 Certified college or university transcripts for children over 18.  
 Birth or Adoption Records.
 Certified copy of marriage or divorce certificates.
 Complete an Educational History form.
 Provide six copies of a recent passport size photograph per applicant. 

Each has to be notarized and endorsed by an attorney.
In case of name change applicant must provide a registered Birth 

Certificate or Deed Poll recording the change.

Sign the Citizenship Certificate Agreement and Escrow Agreement and 
deposit with the Escrow Agent, the necessary fees to cover at minimum 
the application, processing and due diligence of all applicants as well as 
any other fees (bank, Local Agent, Developer deposit) as prescribed by 
the Local Agent. The balance of fees must be submitted no later than 
30 days after Approval and prior to the citizenship certificates being 
issued. Applicants must be aware that, if they provide any documents 
or information which are subsequently found to be fraudulent, their 
citizenship will be withdrawn and all fees and expenses will be non-
refundable. 

Escrow Procedure
 
Each Main Applicant is required to submit the Application Fee, Processing 
Fee, Due Diligence Fee, Local Agents Fee and the Developers Deposit to 
the Escrow Account prior to their application being submitted.

The Escrow Agreement will authorize the Local Agent to disperse these 
payments upon submission of the Application.

Upon approval of the applicants citizenship by the Government of 
Grenada the Escrow Agent will:-
1. Pay the Government Contribution
2. Pay the Oath of Allegiance fee and the Passport fee
3. Pay the balance to the Developer

Frequently Asked Questions / 

Citizenship Legislation

Families over 4 in number will incur a fee of US$ 25,000.00 per 
additional applicant. Your Approved Local Government Agent will 
supply you with a complete breakdown of all fees, the deposit due and 
the balance due upon approval.

Addendum 1, February 2017 Addendum 1, February 2017



The Opportunity of “Citizenship By Investment”

As a result of legislation enacted by the Government of Grenada, there is 
an opportunity for qualified individuals to participate in the “Citizenship 
By Investment” program.
 
For Grenada the benefit is manifested through inward investment, the 
creation of sustainable long term new employment opportunities for 
Grenadians, training and the wider benefit directly and indirectly to the 
economy. The broadening of skills, the creation of jobs and the economic 
benefits derived from new foreign investment will immeasurably 
strengthen the growth and strength of Grenada.
 
The applicant/new investor and their families, who participate under the 
“CBI” program benefit as follows:
 

1. Citizenship of Grenada with its attendant benefits for themselves 
and immediate family.

2. The opportunity to own a shareholding of a real estate ownership 
company at an existing and attractive operating resort.
 
3. The opportunity to own a condominium titled ownership of a real 
estate unit within a hotel structure.

4.  There is also the opportunity to own the freehold of an individual 
significant private residence which will be included in the hotel resort 
rental program. Such residences are purpose built and are priced 
accordingly.

All applicants must apply via an approved Marketing Agent or Sub- Agent 
to a Local Agent, licensed by The Government of Grenada. A list of 
such Local Agents can be provided by your licensed Marketing Agent, 
or Sub-Agent. The owner of Mount Cinnamon Resort and Beach Club 
has been approved by the Government of Grenada as an APPROVED 
MARKETING AGENT and is authorised to appoint sub agents.

CAVEAT EMPTOR. Please note that this preliminary information, dated as of January 
2016, is meant as a guide only given in good faith and the terms of any transaction 
contemplated hereby are subject to change, Government of Grenada requirements as may 
apply from time to time and to the terms of a written contract. No person may rely on this 
document and/or any documents referred to in it. No person in connection with such 
transaction shall have any remedy in respect of any (a) statement within it or otherwise, 
(b) brochure, (c) written material, (d) written or oral representation, (e) assurance and/
or  (f ) warranty of any person. Persons must rely upon separate and independent legal 
advice with regard to such transaction in all jurisdictions which may be relevant to them in 
connection with such transaction IN ADDITION to the mere provision of legal services for 
the processing of such transaction in Grenada. All persons contemplating such transaction 
must apply via an approved Marketing Agent or Sub-Agent to a Local Agent, licensed by 
the Government of Grenada. A list of such Local Agents can be provided by your licensed 
Marketing Agent, or Sub-Agent. SPICE LAND TRADING LIMITED has been approved 
by the Government of Grenada as an APPROVED MARKETING AGENT.

Any change to charges levied by the government of the state of Grenada for an application 
for citizenship of Grenada shall be passed on by the Seller to the Buyer by an increase in the 
Consideration by an amount equal to the increase in such charges.

Grenada | Citizenship by Investment 

Appendix I
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Mount Cinnamon Resort and Beach Club, Grand Anse Beach, Grenada, West Indies

www.grenadacbi.com   |  info@grenadacbi.com

Contacts:  Mark Scott, ms@grenadacbi.com, +1 473 420 5800  |  Richard Hallam, rh@grenadacbi.com, +1 473 405 5400   +1 786 440 1116

Applicants will be purchasing a share in Mount Cinnamon Villas Limited, the company that owns the real estate that is the subject of this project. All terms are subject to contract.
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